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For Immediate Release
Credda Takes Consumer Financing Mobile

Financing on smartphones saves time for shoppers and retail stores

Spartanburg, S.C. — Credda, a fast-growing consumer finance startup, is now providing user and retail partner’s an even
more efficient buying option through instant credit approval on smartphones. The company’s responsive website design
delivers a quick online approval process to any smartphone, allowing consumers to purchase goods with Credda’s retail
partners more easily than ever.

“Consumer finance is notoriously out-of-date and for some reason the industry does not adopt new technologies very
quickly. Where that hurts people is in convenience and saving time”, said Mike Dugas, co-founder of Credda. “We give the
store an opportunity to complete the entire transaction on a smartphone.”

In many ways, Credda is bridging the gap between retailer financing offerings and consumer behavior. In 2014, a report
from the Federal Reserve Board indicated the number of people making point-of-sale purchases on their smartphones is
becoming more prevalent. Among those smartphone users, 17 percent paid for a product or service on a mobile device while
shopping at a retail store.

Credda is offering this same ease of purchase when consumer financing is used. When customers need a product, but can’t
finance the purchase immediately, they can use any smartphone to fill out an application, get approval and leave the store
with product in hand.

Key features from Credda’s mobile interface include:

e Customer sign-up for a lease at the point-of-sale
Instant credit approval report

Selection of payment options

Notification of incoming scheduled payments

“At the end of the day, using our services saves them time. Every company we compete with has to run through each
application individually and requires paperwork”, Dugas said. “We are totally paperless and we have a very easy application
process. All of our partner stores have decided to use us first as their primary finance company.”

Credda’s services extend to retail stores such as Guaranteed Tire (Spartanburg), Unclaimed Furniture (Duncan), Furniture
Marketplace (Greenville), and Atlantic Bedding and Furniture (Greenville).

Since launching a year ago, Credda has found success using a mobile-based strategy to enable in-store sales.
“We make financing easy”, said Dugas. “There is no reason life has to be hard.”

To learn more about Credda, please visit www.credda.com or contact Mike Dugas at (864) 256-1776.

About Credda

Founded in 2012, Credda is a web-based, consumer finance company that provides a convenient and customer-friendly
platform to access financing for furniture, home appliances and automotive equipment. To ensure quality service, Credda
works with retail stores in the Upstate to deliver lease-purchase solutions and fast approval decisions to their customers.
Credda is located in the GreenHouse Business Incubator on the third floor of the George Dean Johnson, Jr. College of
Business and Economics in downtown Spartanburg, South Carolina.
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http://www.federalreserve.gov/econresdata/consumers-and-mobile-financial-services-report-201403.pdf
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